2023F RYITH B AFBERSBEIHRS (ZHD
SRSk ES

e

g1 PIEMS T HE EIT AR BIRAE]

el [
“L CSCIl Pengyuan Credit Rating Co.,Ltd.

ARC U I S 1



=y ¥ I S 5T

CSCl Pengyuan
[ | gy

ERNRRERFHA

BRI AP RN 5 AT M IRFER RN, AELEAEAT 2 LA PF 24T
NMAL. WL AIERIRERR R

RIPHEH G TP NN 53 AT RIR R 5%, A 7850 Bl CRIEFT H B PPk o
G T ESE B AN AVFRHUR GRS BRI B SC BORN AT T
FORNGAIE, (ERFHECSE L VR TN 58 BAE A EAE AR W= RS - PR R R g

AVERA U UE N A5 PP SR A AN AR X PP R 48 SRAT AL A, A AT
AN =AU

ARV GAR T R DO AP VRO G5 FPRBLI MR I, R AE R sepid sl
Fov WS FEAETIESR AR BB B2 B A PR, BATX SR a5 R

==
Tio

WP RGPPSR B AR AR & R Z HIE B YPE 2 i U . FRF, APF
PN ot ERERVFICE U T s HE, AP B S RIS L. A
PPN SR MR T A5 FH 5 L B I 58 kAR 24 ) Pt S P52 0305 T VP R A2 A R L

HUER T B fF PRA B 4 PR

l\
i%&,mﬁ% i %\

=y FIEMSTT RS TR RA

“ CSCIl Pengyuan Credit Rating Co. Ltd
Hibik: VRYITTIAFE KIE 7008 5 PG R R E =4k i 0755-82872897
£ E: 0755-82872090 B4 518040 M3k www.cspengyuan.com



http://www.cspengyuan.com/

mmg ¥ A3 8 5T

“ B csci Pengyuan
(=R [2023) %5 Z [1946] 5 01

2023F R HAEmMBAENRSE (Z’) ERTELRE

PRRAER

PR AR

(e ELERR
PP H 3

ML

WE B TCAT B RN N RIBUR A LR AT Y 8.000 1278 2023 H=373Il
AR LI (D (DU “ABFE ) MEH
o ZELHIVEE AT

REHSGE, BHFRBATRELEF. FIIN R E 2
ST 7 IR KB X A0 1, LA B P 9 10 X S
ﬁ&\ﬁ‘%E%\%%ﬁ%ﬁéﬁﬁ%,Ajﬁﬁﬁk,ﬁﬂ%
4§? fEJUaR, TSI A R (R SR, 2022 4 GDP

o8, e = ARRIRATHIS], GDP gy K —

lE‘ Lyt int Y+

Jogi0

RATHAL: 8.0001Z7C
RFRHAR: 74

MFEBEETN: FEME K, 2E—

RIEEHEA

W& T7 2

LT, SREATESLIIEIE . I R BRI SRtk
SCAG BB DY R SCRE P L e S A0 55 BT S, B30T R 482 3R 2l 7 Ml B TR T
Gr A4 [ BOR CR LA 1 EE B

H X BSE A1 1R 5% . 2020-2022 4, ERIINTH 4 1 A BUEIN 43 51
5,491.61 147G+ 6,033.68 14 JCAN 5,552.44 .70, i Yol B BTk
K, 2022 FEoTER T & EH A2 AR ERN . B2 FENETE R
FEFRELW, 2022 FEMBUASNE BT T, B35 TRYIT RIF
IF= L1, 230 T PR K KA R = AT A7

» WIIMRE R R R R EBARAKE . R B i 55 ffi
DL RTU” . 2020-2022 FERYITH AT BUR MG R B 508 881
¢ 76 1,420 1Z70H0 2,083 1470, 515 REUEFIGKADMIBIE AL T
HAb—ZRIR T, 2021 FIRIRYIT L E 52N 18.8%, (KT EHbr
AT LR, 525 AR & T4 XA

= RYITHBAMRE S ERARBOATE, FRERREE. KIS
3T HEHE I B S s PR B, R 58 3 60 55 1 IR
U EAL, e S SRS T B B

* BRSSREEREH T EARRIIE TG B AN . 2020
A DLRIRYITT X 28 5 S MU S5 94, (EL IR IR Dy A i) 22 28 5 4k
W, SEANFENR %, 2023 SEARREHT TR, IS

WEAFTA: EMEAT

wanghl@cspengyuan.com

TH AR U

xiehl@cspengyuan.com

BtZHIE: 0755-82872897

WWw.cspengyuan.com.

IFa) R 2855 AR o

WHIL A e N

Y/



FESRb CRAL: {270

mmg ¥ A3 8 5T

“ B csci Pengyuan

B gE| 2022 4f 2021 48 2020 4F
X A= S E 32,387.68 30,664.85 27,670.24
ABH X A= S H (o) 183,274 173,663 159,309
X AR P SE IR (%) 33 6.7 3.1
AT EUSN 5,552.44 6,033.68 5,491.61
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PEIEETRE .,

Rl AHGFFEFSUEEREFFHEA (BAL: 270

R AR AR REIE XEIPASE B 3 A} ]
2019 “ERYITE X)) 7Ki5 46 B i

19 ¥R 17 F (—HD -2019 FE£FRIITHEF LT (+ 8.000 8.000 2029/06/18
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&3 . 8.000 8.000
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=4 RIEELREEN DS ELERER, & 10 5 APIERZECHFRRE N 28,849 N\, @m T4 EH
15,467 N, I 15-59 &% N EE 79.53%, IRYITT RFFE N 32.5 5, IRVIAANHAMN DEZ1L
RHR

N ZER SRR, WY LA RIS ik RS TR R OEA L, RER%
CEAAIEARAL. RIS NI R AR AL, I R R O & B BRI KRR (LNG) 21
e pE b DXGEE R B AR AL AR AT AN I HE, 2021 SR AT A GO AL 75 A4S, 2022 AT E Y
WM 3,000 JibrfiRse, FHEESEZENFEEIREN. HWYDVE R, R 2 RN
4F A2, ftHRAEENSZ —. ERRAN, BAHFRETIRTS], 2022 FHRIINL
Wtk R B EE NS =, HhEA R RE RS R E KR A A — DT,
WAL RINIESE . SRYIRE S 8 MK, MHE IRERIE T4, HIRKE. BuRmeknIraz
B, BNV T W77 SRR ERAT R . IR E KA EAX A A 325 E, 2022 4F 7
A, BFRRRBCERESFASEBEHRBE R AN (ER AWK , G4 siEMEE. G15 JLilgm .
G25 KR I G94 BR =M R i 55 4 % E R mil A% TR, I8F 4 3% EE N BRI
P 2% TR A PR R A 408 KR Y. Ak, IRYIO R R 2 E R BT O R2 —, HH L E SRtk 4 i
M—2R O 15 AN Bl BR = A XA I8 — AR 3l A B A S, B IR SR T e 4 [ S Ak 1%
it e o R R s I BGR N KRR, BRI TR S Bl R G A S AR 4 7 o it — B LI
1 BRI XA e A o B R AR i

BORLRIE: YT E 77 (E AR (2020-2035 47D

LPFRRIKT: 2022 FHYIT GDP AEEEBHHHAE 3, MEEFRWTES]. TFERIITHX
A RMEFFEEI K, 2022 4F GDP 53# A 3.3%, ZralE T2 E 1L4F 034N A5, R S -
TERPYR— R T IRYIGHr B B AR R ES =, 2022 FEEFRTT S5 100 HEIITE =7k
G S AL, 2022 ARV =AY A EE R 0.1:38.3:61.60 2022 SFEIRYIBIAR LA_E TS =8 . 30 %
SN 4.55 JIACICR 1.04 Jifeot, R BIEK 7.0%M 4.8%, Tl = e T3 seel 4 Eim
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PITH A R PERE B, 3 LR ARIREOR, 2022 AEERYITT H S AUA R 2.19 5070, MESE
55 30 S NN E AL, AEONA T BE T, PRI X 2R S B S A SR BL X, 2023 4F
SEREMKE I IAE . ABRGTE AT I R IR I B9 4h ) B 28 i e R Bk . IR I T A2y
GDP &3 i T E P BIKF, BRI AEEZOKY, &5 kK FALE = E 5.

£2 2022 FLEEH-LRTELFMBEER BN (BAL: 270
X A% AR GDP cop g ANIGDP (T —MARTH  BUFHESK

Ji) LN A
g 44,652.80 -0.2% 17.94 7,608.2 4,041.5
BN 41,610.90 0.7% 19.01 5,714.3 2,227.5
wYIm 32,387.68 3.3% 18.33 4,012.44 1,025.76
M 28,839.00 1.0% 15.33 1,810.00 1,629.20

e bBdEL dER T A GDPHL 202 14 R AE N DR 5L, R A GDPR H 20224 H R & St K g St
A

PRI FH SR B H20224F I BL ok S AR 5 48, HhiEMS o B

R3 HIWEELFERLFEERAER (B 258

T 20224 2021 5 2020 &
S/ WKX ol KR &/ KR
X A= SE (GDP) 32,387.68 3.3% 30,664.85 6.7% 27,670.24 3.1%
It 78 B AR B #] 9,000 8.4% - 3.7% - 8.2%
FhoTH 9 i 9,708.28 2.2% 9,498.12 9.6% 8,664.83 -5.2%
HEH O 36,737.52 3.7% 35,435.57 16.2% 30,502.53 2.4%
A GDP (5©) 183,274 173,663 159,309
A\3¥J GDP/4:[E A5 GDP 213.86% 214.46% 221.79%

Ve 7 RATRR RS
GERERIE: BRYINTT 2020-2022 4R [H [RATF Mt 2 R R GEiE Ak WISt Fabn——2022 47 12 A« IRIITT 2023 FEBUR
TARRA,  FHES e R

FEAER: TIITREEELFHOME . FRAF PO, KRERPO. HRYRF L, B
TERRHEAR AT @B E AR MRS, PovEEReseii. R DU RSO 5
FRBE, HESIRINAEOHT, R = WA R . AR, RIS R TFE R
PN A E SR B EOR PR, B4 R E BRSO LA R I M, 2021 A AU T B
WA INME 5,641.66 1276, 2022 FREF mFHE ARSI EEIL 2.3 T, -G ERES: 3 4
SRR . BRI S S E A, SR, SR MR S KERRRA T — 5, i
W AT RS 22 UBE, TR T LSS = 5 i A A B B A B A N AR BRI A R, B
/T A 176 | PG B T R 757 /A e N N 2/ 1 | P 3= 7/ e K 1 S e N 1 X 1)k
Albe IRIIALF P M4 I T 58 — R RA, BEARR BKFJE T2 T8, SRR AFEEEX . PWX. 5l
HRISIURIR S AR X 25, 2022 R4 fiol 8 hnfl 5,138 1470, (1A} GDP HILL EHE T+ 2 15.9%, I
UEFRAE G TSR A AN s — . AR =, AR PR ARE G, 2020-2022 “EFII
TN (EAMEE) ARITAE DERRARFLLIEK, i G5 R IR Ak BTSRRI
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N ZERIRREEAAL, 2022 4EHEIE LT LV I 1.33 32 Tt, X A Rl L AR m R 41.1%; IR
MRSV HG I 1.52 J3ALTC, o ARV IG A b 5 v 21 76.3%.

RFEMRIFAE: WINGFRMERE “NX” (BHERE XN ERELSE R TRERX) B2,
FIRICRERBORYUBN T, 2019458 H, (It s E 5B 56 T SRR IIE v b e fpb 2 8
SURATRTEIX LY IE2RAG, RIS 8 A7 A e T 2 e s, 2R 5 g VA IR o o 2 SR (B
RAUG TR R ARYE CEMSBOCTS X R BIRINED) , IR SIS X PRI 22—, BERIE
PRI RGTRFIX . A 285 b Ol 77 0 [ ZE QR AR T 1 51 SPE A, 2% 0 sl B s g
U OI R H: 477 40 SIS IR X 1 3, SRR B S AR AU NS ) N S i 1)
ME, BRSET RSIREHL GURE . RYIRIFRIEV LT 2 AR, SO ERBE LR A Sk 2
FERREINER ZHE, ITiE “20+48” Pl ARRE, B JE ASe bl b oy 4RI 20 AN Emg PR % L4 HE
BTBEAT 7 8 KASR AL, BERHIE SR, 2022 4F 6 LIk, HIBELLH G T AP LR, 3
BT RA M AL TES IR RO AR, IR BB BRG] BRI L BT =t .

=, WEEES

WY BSE /e B B BCF e B, RRZREANLTFHERTERM, 20220 MBURBBAE
P, EEHW I FRERKKBERTE, T RRMBEE AT R

DRI W B s o JE R, A = IR T o 41, e I BCOTiREOR, 202242 LA 570 2 1)
H R, Aoz —REEND, STk © 2l T 0 2 IRMEBON . R WERE Y 77 BL— A 36
FW N, 2020-20224 41— LA KIS 70 5 AR G W -G A, TRYINA T B — LA 33
FSAN FEER P T HTAY, 2020-20224F TH AL — e FEFEON PRI TH 41— A SEF SN 1IN
A SEEMATTR RPN W7 FRBAEE R Z M, 2022F RN I B NA B T, (H558
TIRINT RAFR b ait, 2500 7P R K MR R R A R A 1

R4 2020-2022 FHRYNEH R TAZMBIAELL (BhL: 1270

2022 4¢ 2021 4 2020 4£

H & mAZ AW wAZ  em WA
SaMhn 8,953.97 6,656.24 881317  6,275.27  7,763.70  5,451.96
Her MEBURIIA 5,552.44 3,978.54 6,033.68 4,395.10 5,491.61 3,967.27
(=) —RAILTEM S 6,196.13 4,045.12 6,223.79 3,828.97 5,393.20 3,266.95
Horr — AL TR 4,012.44 2,458.84 4,257.70 2,629.96 3,857.46 2,357.67
ﬁgﬁuﬁ?i;%%fbﬁﬂq&)\ (BB 514.24 514.24 402.30 402.30 346.91 346.91
(D) BFHEEM S 2,656.37 252534  2,47455 2,362.14 2,265.84 2,101.83
Horr: BURFIERE SN 1,025.76 1,005.46 1,373.68 1,362.84 1,287.24 1,262.69
(=) EBEREZEM S 101.47 85.78 114.83 84.16 104.66 83.18
He EHBRAZERA 98.28 85.02 110.91 82.86 96.11 78.37
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— A FETREMN /I B BN 72.26% 61.80% 70.57% 59.84% 70.24% 59.43%

VE: SEBM Si=— B A ILTE N+ BUF RS TE M i+ B G BARLE W 11, WBUSBN=—B A LTS+ LA Bl
W+ TS SN 5
FORIRYR: YT 2020-2022 ARG E RS, FHENS o

YT — e PRSI SR TR AT 2 . MG RRTE , IRYIT Ay — e s LT
N EZEONBN 3T =F TR 5 — e A SR I EEEAET0% DA . MBS HIRE
FOSCRN EZDIEERL, T ER. DAFREONE, &t am BN I70% 4 4 .

5 2020-2022 FHFYNETH A HAL — B AFLTEBNER (BAL: 27T)

HH 2022 4 2021 4 2020 &

& A% AT i =411 A%
—RAFLTEBAN 401244 245884 425770  2,629.96  3,857.46  2,357.67
(—) BN 3,114.45 1,727.64 3,450.41 1,907.19 3,087.46 1,698.45
o {EAL 1,028.21 590.32 1,198.30 682.86 1,060.82 612.08
AP 721.87 491.22 779.23 523.80 675.15 455.40
A NFTEEL 514.14 297.83 458.64 275.17 366.38 217.82
T YA e 176.93 32.00 200.32 -2.29 182.55 2.30
+-Hh I EB 362.20 209.83 498.15 280.01 468.61 250.99
Bl 141.86 70.92 158.83 86.11 200.35 107.55
(=) JEBIRA 897.99 731.21 807.29 722.77 770.00 659.22
Hr: B 433.48 433.19 375.15 374.94 323.49 323.31
EAH R (5 AEEHRA 189.32 98.84 247.06 230.37 276.93 203.44
BB/ — B A LTSN 77.62% 70.26% 81.04% 72.52% 80.04% 72.04%

ORISR TRYIT 2020-2022 4E A R R 5, RS o

SEPRT R AR AR AR, BRI BUR VR S USONAE — BT h R4 ANFERT,  20224F 32 1™ 75 3K
ZAH R, IRINITBUR RSN R R R, (B EETACHML b, A a2 ETEs). wIm e
TTBUN RGN AL R T AR, TEAMMIRIINTTIATE B, E RS — a5 T A 2%
WON, T8 IX 43 BGER J3 P e T X I O | R 0 e SCAF 25 X

#6 2020-2022 SEFRYETH R AZERFERESBRAEIL (AL 258

HH 2022 4E 2021 & 2020 &
& A% £ A% AT A%
BURF SN 1,025.76 1,005.46  1,373.68  1,362.84 128724  1,262.69
Hp: EA R AE AR LR 946.32 946.33 1,294.67 1,294.74 1,207.66 1,188.49

BERLRIE: BHINTT 2020-2022 AR RF S, HUEMg o E

YN B H PA— AL S o E, A — A IR SO 5 B H i L EAE70% A F .
— SR IRYI T HES) F AT I H SRR 53, 20224 4T — A JE TS 57 H14,997.3842 0 . 1K:9.3%,
AT 3 H1,510.84 70 SCHIEE92.9%, A 7 ORI B K RIS &l WL . — AR Rrain ok RO AR TR i
MGE S, 2022F 28 E . DA RERAEL 3,420, HKT7.0%, G5B H HE1£68.4%,
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AR . ZREMA TR R bR, 2022 YT 2T AL BUE 45 %G Bt Mg, (E R R
FERL IR, BT RE BT«

YT A T BRSSO K, EEOYLUEAG S AL AR ZHESCH N BRI 2 AR IX 55
S HAMBUR 4 3 < R N T 95 N I S

7 2020-2022 FFYNETH A TARMBSIHER (BAL: 1278)

e 2022 4 2021 4¢ 2020 4¢
=] A% & iR AT A%

B AT 6,558.17 2,740.84 5,716.38 2,565.64 - 2,364.68
(=) —MRAILTRE S H 4,997.38 2,210.64 4,570.22 2,054.08 4,178.42 1,957.86
i —RAFERS S H 408.15 131.77 413.27 134.70 486.98 220.86
HEH 948.94 275.00 964.56 300.26 850.80 276.25

FES OB AN Y S H 287.50 124.31 300.52 125.28 97.36 15.20
PAA# R 675.35 295.68 510.93 256.54 441.10 217.97

(=) BUN MRS S H 1,496.75 473.47 1,087.33 456.77 - 352.22
(=) ERERALEME L H 64.04 56.73 58.83 54.79 58.30 54.60
NS /e LT S 46.42% 37.40% 47.90% 39.76% 44.90% 37.30%
AN BUA 42 80.29% 111.23% 93.16% 128.04% 92.32% 120.42%

E: (D MECCH AT =— B ALTE S H+BURF IR &S H+ B BALE CH; (20 AMBES F=— KA ILTHE
WNI— AT (3) NI H=— A LIRSS 308 32 A S R B R b S i+ DA ST .
PORIRYR: IRYITT 2020-2022 FEAR G E L, FENS o

. fiid5daiH

W& LT K RARTI R B, WINITWBON SIS ER S, B “afid. B 7E” ., BRI
LU BRI, HITBURMHS XK/

GRYNTH H 7 BUR 57 45 MU /N . 2020-2022 45, PRIITE AT BURFMERR S5 P K, (EE — 2R3 T
IR %5 RS /N, B 6 5 3 AR U545 N 32, LTS5 o LUAE 90% LA b, POOR—2R 3 il b o5 bh i
Bo BYITTBUFFIS SR & F B RAEIAC L. Sttt RA B = KISE A, 2022 £
S B AL HE PR T 18 Y 5 R R 718.9 1278, A Rl 1 B E B R g
8 2020-2022 FERYITHRBFME S EH (BAL: 1270

2022 £ 2021 & 2020 &

H & K@ AW A& AW A&
BURF 45 S50 2,083 684 1,420 479 881 230
Hope —RBiss R 127 75 116 74 69 37

LI 55 R A 1,956 609 1,304 404 812 193

BERRIE: IRYITT 2020-2022 SEA R E %, FIEMS TR
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YN BUR % “JRTFUF7 « B, EFs LIBAT b T BUR 555 (555 80 Hh )5 BUR
W71 £ 100%E] 120%:2 (8], 1fi 2021 AR T Efi55 %N 18.8%, LT EPRIEAT 1B MLk, it
55 R & T4k X IR), 7E A AL TR IR, RINATTBUR 55 4 IR g5 M B o & 8. AR
(AT 2023 EAHBUFFE (R ), #E 2022 45K, FYIT LT BUF— B F5 1L TR 5 AR50
SRR 43 A 3 AF A 11 4

BIYNTTBUR TG 7O BURRBOFTIRIE, B s sk e . 4% 2021 SR7E 4 [ A0 syt &
FATE R NR M BUFGIFE, 2022 SRR IGERIERATE R 6L B RIE iz dh b, FIFKis 5
RETH, [FN RS PIESE T H 151270, PkiE X RAEH 2412478, RATHUR A1 5014TT.

fi. Bshik

FYITBRMEZ BN, 7 EREE. RERSEEIRINR, TARIITEUR6H
FEEE RPN SR

TRYIT 5 BUR 5755 BRAUMABLZ AR T HoAh— 23y, DyA BRIz e al. Horr, 2022 SRR
D4 AU i3 7 iR A 665.00 4270, H AL Iifit 654.00 1270, FEHFILAHESE., Pk, HECH
P el DX RE RO . AR R SRR KB IR AR SR IR N X G PRI B3 D5 45 B R4

GRYNT EA 587 i e 278 G RV o« RN N RBUR EA 5= B E S (LUK
“YNTHETEZE” ) M Bl E EARERYITTRR R AR A A RIITR G R AR RN
HERERIH IR AT . AWYITHLE CERD HIRAF . IRYIREFERBR M A IRA RS, 7 (ME) MER
i (2021 - FEHE S 500 sAAE LY o, PRYITT R R A A B 4. 200948, PRI E % ZE5¢
R —ACHRAE AL, BWIX . ERHX . LXK, RRZX. BRIX BEX . PEL XA X )\AS X
AL B SR, OL AT A R T), SEOLEAE AR AR B E B g — I . 202148, IRIITHEZ)
80.3% 1] [E 45 B A4 Hp 21 LA I Al A0t 20 F Sl oy S Ay S R SR R % PV R P B« — AR 40
. #% 20234 1 H 16 H, R4 L HARME 37 K%, Hr=UE10% 60.8%. #E 2022 £, Y
gAML B 5.00 4G HFERIEK 8.3%; A SLIUE IR 1.14 Jifot, MK 25.7%; 4k
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