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TS5 [2023) 55 Z [1146] 5 01

VPR 4 R VP AT
N R R TN RO YCLRAT ) 5.4 1276 2023 YT
PO 05 s (- —wD LR IR <G o6
WHAR 2 75 IR R T
LT SRTERGESTERRET. AN L I TR
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\ ;E#gﬁ%%ﬁﬁ? Uk B S BRI KT 1 BIRE, AN
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RATHME: 541270

AT ARG X AHE R B XA 0 51 %, BATIE S A A X
%, LB RFE. MREF I EEG, ANA RSN, g

BIRARR . 10 4 RN RE S50, YT A SMEFF S N, 2022 4 GDP
MBFBEET N FPEMNE K B 3.24 Fifeos, ffEaEE = SFRMITATS], GDP M4

RIEEHEA

W& T7 2

LW, AR NMEE. WIIT AR AR, SRk
ARG DY R SR M SE SRR 3 WA S8, B3R 5 S R 5l 7 b e Y
o A B BRI AL ) B

MR B IIRIR. 2020-2022 4, JRIIT AT BN SR
5,456.89 127G+ 6,015.70 1Z7CH 5540.40 1255, X deid BUoT Bk
K, 2022 £ T EEH A Z LW EIRN . B2 R WS RER
BEFRELM, 2022 FMBUAWNE BT T, B35 TIRYIT R4F
Br= gty 250 AR K K I R = AT A7

RIS RS R RS EBARAKTE . SRYITT R BUR 5% “ ffs
ALRTFIET, 2020-2022 SRR YINTT 4 T BUR MR 5 RN
881.21 1270 1,419.97 1Z7CH1 2,082.88 12,75, 1355 R ADH
MR BAR T HoAth — 2307, 2021 4ERIEYITH IR E MRS E N 18.8%,
TR T ERET R, fisRARRETEZEXN; RIITHEE%k
SSIBUFRR PR E

» RYIHHMEAMGSERAFBONEE, FESEVIREE. KIIMH
3T HEHE I B O L s PR B, R 58 3 60 55 T 1R IR

THEAZAN: EmESL
wanghl@cspengyuan.com

THARS: KAEE

zhangrj@cspengyuan.com

BtZHIE: 0755-82872897

WWwWw.cspengyuan.com.

R EALN], e S SRS T BB,

= WBRESKEEIE T TAT R R S5 M B SR . 2020
HE DLRIRYIT M IX 20 5 SE MU S5 08 1, (IR IR o A ) 24 22 B 4k
W, SZANAFENR %, 2023 SEATREHT TSR, WIS
lFa) B2 55 7K o

B1 'Y AAN\

y AN—1



FESRb CRAL: {270

mmgd A 3iE S 7T

“ B csci Pengyuan

B gE| 2022 4F 2021 48 2020 4¢
X A= S E 32,387.68 30,664.85 27,670.24
ABH X A= S H (o) 183,274 173,663 157,575
X AR P SE IR (%) 33 6.7 3.1
AT EUSN 5,540.40 6,015.70 5,456.89
Horr AR BUSRA 3,961.31 - 3,967.27
SR AP S TN 4,012.27 4,257.76 3,857.46
Horr AR A ILTRE N 2,453.50 2,629.94 2,357.67
BRSO 1,025.78 1,373.68 1,287.24
Horrs WIARRBUR TSN 1,005.46 1,363.62 1,262.69
AT BUN i 55 AR 80 2,082.88 1,419.97 881.21
Horr TARRBURN 55 R0 683.42 478.68 230.35

e AT BUS =2 A SE BRSO+ 2T B VRS SN+ B2 IO - 2020-2022 47 il A5 TSR A T4

BORIRIR: T 2021-2023 SEARZBUR L (L R). IR 2020-2022 4 F RA G AL S KRG AR WISt fehs——2022 45 12 A,

TIEME e R B

AR PP E VR T i AR

PRI BRI R

A

o [ 7 BURF PR 5 VA AR

cspy_ffmx_2022V1.0

VE: IS DPZOE O T P UEC T T
AR VFPAARIFT 73R I 45 2R

WPAER PPor PFa 1R EisLaNaws
GDP #if 9/9
S| 7.40/9 GDP K% 5/9
A\#) GDP 9/9
SN 9/9
WL 73 7.20/9 A B N K 3/9
NBI B 9/9
BB G523 9/9
fii g4 8.20/9 TR 1 iR 9/9
fi 45 18 719
maht 9/9
WILRSE 14355 8/9
HXATBUESR 4/5
VA FEFH I BUE B
RN E IR
[ 28 A BSURF LA
MEAE AR aaa
SRS R 0
5 BUR R SR AAA
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— BRI

(—) BIFFFK

fRZ3 2 MR: 2023FRYITTBURF B i % (U+—#D
RATBHE: 5.4070;
BREHRMAIR: 109, [Hef=,

BAMBFR: BRFEMAE—K, B —REEEAR S,

(=) BEREAR

AT SE T S LB BUNS.AMETT, FEE T U IR YISl i P08 < DY H PRI 2
XA B K S K BSOS H « HRAE (5 BUR & 655 T BIME) RE, AR 551k
A BHESCH S AR R AT R MARII TBUR PR T 2

= BERIH T

(—) BEEFRFMR

AR E 24, SRR IR HUE @Y E « 0T 2 X AR5 R 7K B K 5
MSGETH o S50 H RIS R N1,196.37124 00,  Hrh RUE A B R R 42 % 4:5.4014 0T .

R1 XRFEERESRAAA (BA. 1278

i 51 F £ 75 gy DOHCIE AR
AL RN T I 7 e 22 5a8 DY 3R 5 H 1,181.62 356.80 5.00
BIX TRYIT 2980 DX 5 PR P 7K B AR /K e it i 7 14.75 0.40 0.40
it - 1,196.37 357.2 5.40

FHRIRIR: WHSEE R, FIEm e
(=) WHEWTAT ST

MRYEIH St 558, AR S0 H B SoRIRBOV MR, AFE AR AT AR e RSN, H
T H e A B ATt et Ak 2 s, SR @i AT PR

RN 387 BB A2 38 DU 0T H AN Ry s Bas B NI L s MV IF AN o TR DI 281X
PRI 7K S AR i A 30T H RSO 32 RS 15 K AL B B 3R PR N AT B 3 A B 9% o AR 0 H K2
Jti7 %8, SHRH Weas PO SCBLN, T H AR A A R IR AR S B e s R KT L.

R2 BRI EWENREASBERRIL (B 1278
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BARBE Rt £BEHAK HGHEEAEERS

i H K .
‘ REEER  BAESH  EEmR
RT3k T e =2 38 U # 1i H 110.72 431.96 1.27
TR DI B AR5 K R A K 8 it s 1 E 0.16 0.51 1.30

PORbRIR: TH ST %, PuEmg o R e
RRAE I H St 5 S HEAT (O SRR R I, & SR H 2 BN Al T T I, Gie A B B
B m Tl Bk, SHRTH Wi x e A B IR IR AE B BT

3 FYITIRTTHIESE VYT H Hkiz B WA 2B 773K

RHAERREREGER
i B AR R BEWATHE ZBEBRATE ZBEBRANTH
5% 10% 20%
TRYN T 488 T B A2 e VU H 300 H 1.27 1.24 =

N . LES VEEST
PORRYR: I F SEMiIr 8, FERS
R4 TR T T BB S8 VU AT H YL R 2Bl i B AR

RHFEERREE LR
I H &K A FEBANTHE FREANTE FREANTH
5% 10% 15%
TRYN T 488 T i A2 e VU H 300 H 1.27 1.19 =

N . LES VTS
BORKI: H ST, N TR
RS WX BRI 7K K AR B HESOE H 2 B3l i i 7

AR RSB ER
TR H 27K B BEBRATHR ZBEBRATHE BERIATHE
5% 10% 20%
R X {1 7 T P K X B K B L3 Loa 118 e

BUEuH
FORRIR: TUH ST %8, HhiEmg o i

(=) HFHRIWE R
1. FH80 B T R 2B XK

ASHISE BT H it T3 L 7R 5y 52 2 N ANl R R (i, XS PR R AT R AR I H BEH T AR L T
H A ARG BACE . ReRI AR AR R THEAR MG B TRE#R. BRRES. &
THHEAE, — 7T, AAAE TRER GRS o5 — 5, KRS AR d it A ST o

2. BB WA AT XU
AR S B0 H AP IE TN A LR s Rl i, BRI B AEdE,

VAR, G AS B B i =T IR IR I H R I A A L IR R A
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BRI H YN T RE 2 I E R L R 22, AFAEMSONANIE TIUH XU -

BeAt, BRI H SRS T HERR A, X R ] Be EAm R U H R . BT R WiH
BRI TN A5 A8 T IR IR i 22, I i 228 SRR T H T AT Y AT AN RE S 2, T H BT i
ANMILEIRAANGE T HIIZR . IR FIEAAAE 58 BN NE XS, 35 BUR I H W 05T 4 R 14 I i
#BINL, BCE 6B AR, A I S BOEANT B A E N, IR .

=. &5

BT EREE MK, 2EELF D ORI HEREISBRART, XAMHBEE, TF
Bk “EMRABX” M “hERFEtEXATREX” Bk, CRREHFTEAR. DR,
SRB SRR IS, &5 KRAKT A EEEIT=. 2BRIRTTHIZ

XAZARHE: YIRS REBIE BN, REBBERABXH0ET, £EEDEEFHMNNMAA
WAME, BAKAFRMARRT, REXFTEMRART, = ERNEHEER. R HEALE
W, RREEANRIRX. PER OSSR RIEX . EEPEOOE X 051 %, BAERN MY
DX o« RINTIE AR 1,997.47 F07 A B, T4 9 MTBUIXR 1 AMTIX 2. RIIEAEERIN DR
AWIHEE ST, B 1979 LK, HAENFEFERK, #E 2021 FREIIT 2 H AN D HCN 1,768.16
JIN, 82011 FEARIGK 57.46%: AFFEFEEAR, RN E G EREANA RS 35T 100 R
=4 RIEELREENDEELERER, & 10 JAPIERZECHFRE ) 28,849 N\, e T4 EH
15,467 N, RIITT 15-59 % N1 5 HE 79.53%, RIINTTRAFEFER N 32.5 %, IRIIAARHM N2 40
R

SN2 ERSE R, RN RSRE SSmE ik R AR T SOEE AT A R CHEANNL, 2 EKH
GRS IR IRt AR AR R A, RIS R R BN 4 B B KA KRR (LNG) B2
M b DR OR B R BRI F e, 2021 SRR TR IS Lahz 75 4, 2022 AR AL R
IR 3,000 JIRRFERD:, THHEESZENRAEREI . WYINE R AR, FI0E 2 E N
4F R BN, AT —. ERRAN, AR RE51T5], 2022 FERIIPL
Wtvia it AR E E N =, R E NS R A E . RN E KA LA — PR ST
VARG . PRI . INREEEE 8 MK N, BEET Wil RIE L. ERYE. BuRe gk rais
g, EWEAYEEER T X757 SEREEA R TN E AR ERA A 3B IE, 2022 4F 7
Hy BFRRBEBCER LRSS R A (EZR ALY , G4 s S, G15 PLilEmE .
G25 KIS G94 Bk = MFF A mndl 55 4 2% H R mil A B E IR, 16 4 5 EE N BRI

ZEMEHX . WX, $HEX. B, £2K. BRK. RBEX. X, SEHIKARMEHIX, tih, 2018 4F 12 [ 16
BRVSITES By (R REEaw 5]
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PR B A BT AR BV . LAY, VIO R MR AR 12—, T2 5 AR A
T8 15 . B = A AR — LR ARSI SO, A MY TP 4 A 4
G B R BRI . VR 1 8 R AR ALIR T (0 Bt — 59U

I LRSI B B PR R R

FORLRIE: IR E L2 AR (2020-2035 42)

LTFRRKF: 2022 FHYIT GDP EEEWHHHALE 3, ABEIRWNTEF. TFERINMHX
A EMEFFEEIE, 2022 4F GDP H3E N 3.3%, il T af . EE 1L4M 034N H 70, [F it
JRPGR— BT RGP B B EAERES =, 2022 &I HAFE 100 EIITE =k
HE S AL, 2022 FEEYI=RPA A EE N 0.1:38.3:61.60 2022 SEIRDIFAR LA TV S~ B In{E 5
BN 4.55 JIAZITAT 1.04 JifeTt, FIELHIEK 7.0%A1 4.8%, TS Tl hn s seBl 4 E
R o WYINE R T E 0 R E B A TR BRI, 2022 AL 2T 9 i A ALk S N . IR
DITH A BB RRAE I R, BE ) R AIR K, 2022 SERYITT LR AUA R 2.19 320, MEES:
5530 B NN R E AL, AEASMAI BT, RYIM X AR P A 2 AN BRI R B, 2023 4R
BRI E I RERGTE TAT R JJ38 AR IR T 140 ) B2 SR B Bk . IR YT A
GDP &3 & T2 H K, BRI RIEEZOKT, G5 R KT E 2 E 5.
R6 2022 S EH—LIMHRFIMBERIAER (BAL: 1270

ABGDP (Ji —BRAXTE BUFHEESK

XA R GDP GDP 1555 5 s\ N
g 44,652.80 -0.2% 17.94 7,608.2 4,041.5
|83t 41,610.90 0.7% 19.01 5,714.3 2,227.5
WY 32,387.68 3.3% 18.33 4,012.27 1,025.78
TN 28,839.00 1.0% 15.33 1,810.00 1,629.20

e B AER TSI GDPAZIR202 1 AR H AN LR TS, IR ASYGDPoR H20224 H R& G 52 kR Stit
Ak

BORBRIR: J SR A H20224F M BB S 5 46, HEMS o i

RT BN EELFEREREREL (B 1250

WWwWw.cspengyuan.com.
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%iE 2022 & 2021 £ 2020 &
S KX &M R X K
XA~ 5 ME (GDP) 32,387.68 3.3% 30,664.85 6.7% 27,670.24 3.1%
Ii] 7 B 7 4% £] 9,000 8.4% - 3.7% - 8.2%
FLoH 2 i 9,708.28 2.2% 9,498.12 9.6% 8,664.83 -5.2%
HEH O R 36,737.52 3.7% 35,435.57 16.2% 30,502.53 2.4%
A¥ GDP (JB) 183,274 173,663 157,575
A3 GDP/4:1E \¥) GDP 213.86% 214.46% 217.50%

e 7 RATTHHEEEE; 2020 4 N\ GDP #iRHEH-bikeE A OEEHIEIHH.
BORRRUR: RYINTT 2020-2022 4R [ R G2 ARG A4k RIS iH ek ——2022 4 12 [, IRIIT 2023 F B
TARRA, Mg o RE

PR BT RAE AR OMT . FEAF PO, XKBERPL. BRYRF L, B
BB EAR . AW SRS IR =, P EMRRSRAL . R PU RSO 5%
FRF IR, HESRYIAWEIRT, RIS ER T, RIS IE R AR S
PNV E SRR AR, O E B R R A Y B, 2021 FEHT— R TE B
N3 IIME 5,641.66 127G, 2022 EREF A S B EIE 23 /IR, R-B-RBHERIES: 3 FH4
SRR HYIERTTITE S I E e, R, S, B S KERYRRAT 5, W
S S AT R 22 SUB0E , TER T LAZE = 5 i A\ AN B B B B AV o AR I IRk &R, 2
W M el DXL B CR BRIl X . Sh I X . e rpin el S, A h R A5 Sk iR
Al PRYIALF Py it 4 R T 56— MR BN, B R R T A E 5], ERXOFEEHX. WX, [l
RIS AR X 2, 2022 4@l 3 hnfE 5,138 1270, (5 [F GDP L E 2T % 15.9%, K|
EFRAE ) BRI AS G AR — . BB =, AN, FeSARMESR, 2020-2022 FiRY
TR (BN ARITAFE . DERRREFLLIK, i 7 G0 R R A R AT SRR . R
A ZERIRRSEARAL, 2022 4 MG AL HT 4PV MY 1.33 32 7E, X AR Rl EE AR m R 41.1%; AR
MRS INME 1.52 J3427T, o5 RS ML A e b 4 v 2] 76.3%.

KERIEPE: TINPFHEZE X7 (EEEAE XA EftattaE BT RER) B2,
FIRICRERBORYUBM TSI, 2019458 H, (b g 5B 56 T SRR IEE v b sk 2 8
SURAT/RTEX R BT, RIS & A7 e 0 it 28 5 @ BRI v o 2 e SR (I
RAG TR RS CEWBORTS X R B IRINED) , I E S X PO RO 22—, BRIE
PRIEAE NG THREX . A E LGOI E RO BN 5 ER, 2% s B AT th S5
DUB BN Z AR A7 24 00 BSOS X BB M, R T R ARSI NSRS N kT i
e, RS ST IREREH QIHE B . IRYIBRFRIEN LT Z A, HEERE R AR S ih 4
DFREIER 2, ITiE “20+8” Pl ARRE, B JE ASeEfIE by AR 20 AN S PR % 7 ML R HE
BOWEAT R 8 RAK ™Mb, Bl sy, 2022 4F 6 Hor Lok, WIBELLH G T 2 AR BEE, 5
BT RA M AYTES IR RO AR, IR B R A BREEIE ) AR L BT =t .
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M. WHEEE T

WY B SE e B BB e B, BRRENLFHRRATERW, 202208 HBEEBAE
FiTiE, BEFM A FREKHKREERSE, BUERRMBES T R K

BRI B s b )RR, A 4= IR T AT 21, b I BOTHRECR, 202248 LA E A 570 2 1)
H AR Aoz —EEAND, sk T 2E G0 2 TR BN . IR 2T 284G W 7 L— B A 3
W9, 2020-20224 — A LU ) e gRE M M- e, R4 — oA FE R
AL R FIALL, 2020-20224F AL — LA IEHUR N SR DI 2 — e ALY 175 il e
Ho REMGTFHREINS W7 FREGERRZEMN, 2022FE 7N MBS E T i, B85 TR
lINIERES SR IO NG 4 7oy AP 27 3 1 s B G 81 B SR ISP LT B~ e o

8 2020-2022 FEHFINETH K AZMBUCNIER (oA 12478)

TE 2022 4 2021 4¢ 2020 4¢

& WA 4] g~ &7 A%

Sami 8,849.14 6,642.29 8,747.76 - 7,763.70 5,451.96
Hr: MBEUSIRA 5,540.40 3,961.31 6,015.70 - 5,456.89 3,967.27
(=) —BASETER Ty 6,093.31 4,032.61 6,157.96 - 5,393.20 3,266.95
Her —RALTERA 4,012.27 2,453.50 4,257.76 2,629.94 3,857.46 2,357.67
Bt/ T ON 502.35 502.35 384.26 - 312.19 346.91

(D) BRMEEMRS 2,654.36 2,524.16 2,473.64 2,362.91 2,265.84 2,101.83
o BUFHEESIRN 1,025.78 1,005.46 1,373.68 1,363.62 1,287.24 1,262.69
(2 BERAEZEM N 101.47 85.52 116.16 85.49 104.66 83.18
Her ERBRAZERAN 98.28 85.02 112.23 84.19 96.11 78.37
—RAFETEWBN /BRI 72.42% 61.94% 70.78% - 70.69% 59.43%

W (D AWM= ALTURI 1+ BUR RS TR 71+ B G RALEM I MBS =—AILTE R+ -4
AN+ BURF PSS s (2) 2020-2021 F _E bR N =rh Je N BN+ AN BRI B TTURON 2022 4F 4 kbl
WA= — RS AT RN +L TR RS AT RN+ B AN RIS RN s (3D 2020-2022 “EHE A TS AT L.
FORIRIE: PRINT 2021-2023 SEAFBUFTUE (EZ) , HIEM o

GRIYNT — A SNBSS RIS 2 5. WINGERRE, IRIIT & — B AT
N EZONBON 35 =S AT BN 5 — e A SRS 1 B AE80% /e A1 . MBI EE KR
BN T LR Ve sl DAPTRBINE, b W B 70% 247

R9 2020-2022 FEFYNEW WA Z R AFLTHEBRA TR (BAL: 27T

%E 2022 4F 2021 4F 2020 £¢
& A% £ A% AT A%
— R AFETEAMAN 4,012.27  2,45350  4,257.76  2,629.94 385746  2,357.67
(—) BN 3,114.30 1,722.29 3,450.47 1,907.17 3,087.46 1,698.45
Horr: SE{EA 1,028.21 585.12 1,198.32 682.86 1,060.82 612.08
AT 721.72 491.08 779.22 523.78 675.15 455.40
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A NFTRB 514.14 297.83 458.66 275.17 366.38 217.82
T YA 176.93 0.00 200.32 0.00 182.55 2.30
LA 362.20 209.83 498.19 271.71 468.61 250.99
£ 141.86 70.92 158.83 86.11 200.35 107.55
(=) JEBIRAN 897.97 731.21 807.29 722.77 770.00 659.22
s IO 433.48 433.19 375.15 374.94 323.49 323.31
EA TR (F) AR 189.32 98.84 247.06 230.37 276.93 203.44
BN/ — B AFETE U 77.62% 70.20% 81.04% 72.52% 80.04% 72.04%

PORRRUR: IRYINT 2021-2023 SEALBUF A (%), PiEM o

SBRT ATt A b m A, I BUT Y G YONAE — SRR T P HEAL ANSERT,  20224F 5217 75 oK
ZEAiE R, WINITTEUFVERE SO NME T, (HREAETAZN L L, A2 Ears). El4
BRGSO IEALE P T T AL, T2 RRIRRYIT AT B, B G — e 5T A
WO Ja DX RS 2 P-4 T DX I AR il R 5 e 1 S AS 45 X

10 2020-2022 FFHFYIE T R TAFBUFEESWAE R (BAL: 270

TE 2022 4 2021 4¢ 2020 4¢
& A% == i £ A%
BURF R SR 1,025.78  1,005.46  1,373.68  1,36362  1,287.24  1,262.69
Forp: @A B RN 946.32 946.33 1,294.67 1,294.74 1,207.66 1,188.49

FORIRIE: FRYITT 2021-2023 FEARFBUR T (FEZE) , HhiEMg o s

DRI B H PA— A S, A —IRA LIRS o5 WS HH Y LE B AE80% /5 4
— SR IRYI T HES) F AT H SRR TE, 20224 4T — A JE TS 57 H14,997.2412 0 . 15K:9.3%,
A TTBUN R 3 H11,510.8/2 70 SCHEE92.9%, A 77 B 55 R GBS 7 3 WA . — R R R RAE R
MEEIE, 20222 JURRRAE S H3,419.6147C, (I L H1X68.4%, Hrh#E L H951.11
276, BK13.4%, PAEME 6761470, BK32.3%, 19 A8 MERA: . 5225 W5 & b i,
2022 IR AT AL A2 H BT R, (BRI KT, WBCP R BT -

YN BUF TR G ST Mg, B EON LA A B LR 2 O E 3k 2 1 X 355
SCHE S HAMBUR 3 G KON B IS N 2 HERI S Y o

11 2020-2022 FFHFINET R AR MBC HIER (BhL: 278)

SH 2022 4 2021 £F 2020 £
€] A% =4i] A% £ A%

B AT 6,558.08 2,740.75 5,716.35 2,565.64 5,461.27 2,364.68
(—) —RAFIE L 4,997.24 2,210.49 4,570.2 2,054.08 4,178.42 1,957.86
He —RALRS S H 408.16 131.77 - 134.70 486.98 220.86
HELH 951.11 277.17 - 300.26 850.80 276.25

FE S (B AN AL S 287.51 124.31 - 125.20 97.36 15.20

PAA R 675.72 295.85 - 256.52 441.10 217.97
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(=) BUM R4S H 1,496.80 473.53 1,087.32 456.77 1,224.55 352.22
(=) EfEBEALEWHCH 64.04 56.73 58.83 54.79 58.30 54.60
WIS/ — AR A LR S 46.48% 37.51% - 39.76% 44.90% 37.30%
AFLIE A 25 % 80.29% 110.99% 93.16% 128.03% 92.32% 120.42%

W (D MBOCH A=A HR H+BUF R & T H+EG R ALE Tl () AFRMBEAR=—RAILTE
WN— B AFETRE ST (3D WIPE S =— e A FE IR 45 S 3 A SR A il Sz o+ BAE @R
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